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lustration of impect of deleveraging on GOF growth
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fFor “belt tightening® scenario (hstorically. the most common path). This scenario involves a prolonged period of austerity when
most countries experience some growth in eredit, but at a pace far below pre-celsts rates of growth and slower than nominal
GDP growth.

Source: International Monetary Fund (IMF); MceKinsey Global [nstitute analysis
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How employment has been affected worldwide

Share of global workforce living in countries with workplace
restrictions
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JPMorgan Global PMI by IHS Markit
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CARES Act $2 trillion

‘CORONAVIRUS AID, RELIEF, AND ECONOMIC SECURITY ACT

1— Here’s where the money is going

$300.0B Cash payments*

o $260.0B Extra unemployment payments*
Individuals*

$603.7B

$43.7B Student loans, other*

$425.0B Loans for corporationst

Large corporationst

$500.0B

$25.0B Wages and benefits (passenger)
$4.0B Wages and benefits (cargo)
$3.0B Contractors

$26.0B Airlines (other)

$17.0B “Required for national security”

Small businesses $350.0B New loans
$377.0B

$17.0B Relief for existing loans
$10.0B Grants

State & local governments
$339.8B $274.0B COVID-19 response

$14.0B Higher education
$13.0B K-12 schools
Public services . 32:33 E‘&ﬂ”g?anis

$179.5B : : % . $28.5B State and local (other)

$100.0B Hospitals

$20.0B Veterans' health care
$16.0B Stockpiled equipment
$15.5B SNAP rogram)

$11.0B Drug access
$8.8B Child nutrition
$4.3B (DC

” .. an
* Estimated muni te
t Final distribution to be determined by Secretary of the Treasury. g-igﬁcgmgm‘ health centers
Up to $454B of unused money can be used to generate loans through the Federal Reserve. 30.088 Fg% rior:llizatlon of druas
Adapted from chart by u/SevenandForty $2.058 Publﬂ services (other) 3

¢036. 163} RoPR|3IbaRGy®; ecmeesBosdo L8l
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(CARESAct - the Coronavirus Aid, Relief, and Economic Security
Act) YeYmym €a3a¥Yoyos¥Y bR ofr3tyas eRdaasg 3
yR3 Oadoden ¢acaszmnp 3 2009 3acem. Oms
331 YyYR39] m3ea3mi € Rda3eess JAddnpYo 9 my 80 ¢
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